








Lemma Europe Insurance Company Limited
(in Liquidation by the Court)

Liquidator's Receipts and Payments Account for the Period
24 January 2013 to 31 December 2019

24 Jan 13 to 31 Dec 2019

£
RECEIPTS
Bank balances taken over from Provisional Liquidation 4,730,890
Bank balances taken over from BVI Receiver 702,090
Premium debtor received from brokers 280,855
Return of funds held by solicitors 100,595
Sale of laptop 550
Sale of furniture 10,405
Defence solicitors costs refunded by FSCS 1,263,523
Compensation from Metropolitan Police 58,169
Claims recoveries 318,561
Settlement of outward claims 133,349
Reinsurance recovered 125,579
Bank Interest Receivable 57,393
Total Income 7,781,959

PAYMENTS
Claims management services 786,622
Loss adjusting services 532,207
Defence costs in relation to UK insurance claims 1,743,460
Forensic investigation services 12,594
Conditional fee arrangement costs 17,387
Arbitration costs 1,518
Additional claims management services for French claims 17,442
Defence costs in relation to Republic of Ireland insurance claims 5,496
Legal fees re claims coverage advice 145,021
Liquidator's fees 1,258,985
Consultancy IT 156,576
Staff Salaries 202,285
Translation costs 1,548
Rent 119,063
Rates 2,221
Water & electricity 6,998
Office cleaning 5,517
Repairs 1,026
 Printing and Stationery 8,112
Software 3,425
IT assistance 2,461
PC/Printer Consumables 8,161
Other office costs 13,717
Telephone 22,744
Postage 19,003
Financial Services Commission licence fee 45,474
Bank Charges 2,888
Tax advice 1,900
Insurance 1,268
General Expenses 2,342
British Virgin Islands agent's fee 1,138
Employment & Training Board fees 140
Advertising 24,446
Commissioner of Oaths 180
Notary Public 688
Legal fees 1,287,602
Actuarial fees 8,000
Travel expenses 17,749
Bank interest payable 117
Foreign exchange movement 124,729

Total expenses 6,612,250

BALANCE IN HAND 1,169,709

Represented by:
Natwest £ 1,169,709


